OrJasja HAOIB I MOMMPEHUX MOMUJIOK,
AONMYILIEHUX KAHIUIATAMHU B Ay JUTOPH NPH CKJIAJAAHHI TEOPETUYHOIO icCIUTY
«MiskHapoaHi ctanaapTu GiHAHCOBOI 3BITHOCTD

02 sunus 2025 poky

[ciur «MixHaponHi crapaapTéd ¢iHaHCOBOi 3BITHOCT (mami — «MCD3y)
BinoBiAHO 110 [Iporpamu icnuty «MixkHapoH1 cTaHAapTH (hiHaHCOBOT 3BITHOCTI» 2025-
2025, 3atB. Pimennsm Kowmicii 3 atectamii Big 31 ciuas 2025 poky Nel.7/70 (mami —
[Iporpama iciuty), TOEIHY€E TECTOBI MATAHHS (YacTUHA A) Ta BUPIMIECHHS CUTYaIlIHHAX
3aBaanb (yactunu b, B, I).

VY3aragpHEHHs1 Pe3yJbTaTiB NEPEBIPKU €K3aMEHAUIMHUX POOIT 13 TEOPETUYHOIO
iciuty «MC®3» KaHAMIATIB B ayJAUTOPH J03BOJIMIO BU3HAYUTU HANWOUIBII MOLIMPEHI
NOMMJIKY IIPU PO3B’sI3aHHI €K3aMEHALIMHUX 3aBJaHb.

Yacmuna A — TECTOBI 3aBJaHHA. 3a BIJIMOBIAI HA MUTAHHS €] YaCTHUHU 1CIIUTY
KaHJIUJATU B ayIUTOPH B cepeHboMy HaOpamu 15 6anis 3 30.

Humannsn 4 nepeBipse pe3yIbTaTh HaBUYaHHS, BKa3aHi B po3auti A 4 «IloHSTTs Ta
OPUHIIMIKN JISUTbHOCTI TPYN Ta KOHCOJIIOBaHOiI (piHaHCOBOi 3BiTHOCTI» I[Iporpamwu
1CTIUTY.

MeHiiie MOJOBMHU KaHAUAATIB 00Opasiv MPaBUIbHY BIJMOBI/Ib.

Kannunaram ciij NpuAUIMTH yBary 3HaHHSIM KPUTEPIiB OJTHOOCIOHOTO KOHTPOJTIO,
onucanum y MC®3 10 «KoHcoiigoBaHa (iHaHCOBA 3BITHICTB», Ta CYTTEBOTO BILIUBY,
3azHaueHuM Y MCBO 28 «IuBecTullii B acoiiiioBaHi Ta CIiJibHI MMPUEMCTBAY.

Iumanna 5 nepeBipse pe3yJbTaTH HaBYaHHS, BU3HA4Y€HI B po3auil A 3
«3MEHILEHHSI KOPUCHOCTI akTuBIB» [Iporpamu icnuty.

Jlumie TpeTuHA KaHIUATIB HAJAIH MPABUIIbHY BIOBIIb.

Kannunaram ciif OpuIiuTH yBary 3HaHHSIM Ta HAaBUYKaM BCTaHOBJICHHSI OCHOBU
JUTSL PO3TIOILTY 30MTKIB BiJl 3MEHIIIEHHSI KOPUCHOCTI Ta 3aCTOCYBAHHSI IOPSAJIKY PO3IOALTY
30UTKIB BiJ] 3MEHIICHHS KOPHCHOCTI M aKTUBaMH OJIMHMII, II0 TEHEPYE TPOIIOBI
komTH, 3riiHo 3 MCBO 36 «3MeHIIeHHS! KOPUCHOCTI aKTHBIBY.

Humannsa 9 mnepeipse pe3yiabTaTH HaBYaHHS, BU3HAYeHI B po3aum A 9
«3BiTYBaHHs Npo (iHAHCOBI pe3ynbTaTh» [Iporpamu icnuTy.

MeHille MOJOBMHU KaHIAUAATIB HE 3IIMCHWIM TMPaBWIHLHUN TOALT MpUOYTKIB
(30MTKIB), SIKI MAJIATAIOTh BIJOOPAXXEHHIO B IHIIOMY CYKYITHOMY JOXOZ1, Ha Taki, siKi
OynyTh pekiiacudikoBaHi Ta He OyAyTh pekiacudikoBaHi y 10X0au (BUTpATH), 30KpeMa:

pe3yJbTaTiB MepeBeAcHHs (PIHAHCOBOI 3BITHOCTI 3aKOPAOHHOI TOCMOJAPCHKOL
OJIMHMUII]L;



MEePEOoIIHKM 1HBECTHUIIH B I1HCTPYMEHTH BJIACHOTO KamiTanay, IMpU3HAYEeHI 3a
CIPaBEIJIMBOO BAPTICTIO Yepe3 IHINI CYKYITHUH TOXi/T;

MIEPEOIIHKH OCHOBHHUX 3aCO0IB.

Kanaunatam ciig npunimdtu yBary omnanyBaHHIO BumMor MCBO 1 «Ilomanns
¢b1HaHCOBOT 3BITHOCTI» 100 MOaHHS 1HGOPMAITT PO TPYIH THIITUX CYKYITHUX JI0X0]11B
Ta iX MeperiKy.

Iumanna 10 tnepeBipsie pe3yabTaTH HaBYaHHS, BU3HA4YeHI B po3aim A 5
«®dinancoBi iHCTpyMeHTH» [Iporpamu icniuty.

Jlume TpeTMHA KaHAMIATIB 3AIACHWIA PO3paxyHOK (IHAHCOBHX BHUTpAT, SKi
OyayTh BimoOpakeH1 3a oOmiramisMu y 3BiTi mpo NpuUOyTKU Ta 30MTKH 3a BiAMOBIAHUN

piK.

Kannunaram cmig npuauuty ysary BumoraM MC®3 9 «DiHaHCOB1 IHCTPYMEHTH
IIOJI0  3aCTOCYBaHHS KpuTepiiB  kiacudikaiii ¢iHAHCOBUX IHCTPYMEHTIB 3a
aMOPTHU30BAHOIO BapTICTIO, a TAKOXK MOPSAIKY BiIoOpa)keHHsI MpUOYTKIB Ta 30UTKIB BiJY
MOJIAJIBIIOT OIIHKY TaKuX (PIHAHCOBUX IHCTPYMEHTIB.

Iumannsa 12 nepesipsie pe3ybTaTi HABYaHHS, BU3HAYEHI B po3iii 5 «DiHAHCOBI
1HCTpYMEHTH» Ta po3auty b 2 «Po3paxyHok Ta TiiymadeHHs KO€QIII€HTIB 1 TPEHIIB
MOKA3HUKIB (pIHAHCOBOI 3BITHOCTI JJisi 3aJI0BOJICHHS TOTped KOPHUCTYBadiB Ta
3aiHTepecoBaHuX ociO» IIporpamu icnuty.

Jlumie TpeTHMHAa KaHIMJATIB MalOTh 3HAHHSA OCOOJMBOCTEW OOMIKY (DaKTOPUHTY
ne01TOPChKOi 3a00proBaHOCTI 3 MPABOM perpecy Ta 0e3 mpaBa perpecy.

Kanaupatam cmig 3ocepenutu yBary Ha Bumorax MC®3 9 «®dDinaHcoBI
THCTPYMEHTW» JI0 Bi10OpakeHHs (PaKTOPUHTY Je01TOPChKOT 3a00pTrOBaHOCTI Ta METOIUIII
PO3paxyHKy CEpPEeIHBOTO TEPMIHY CTATHEHHS JIe01TOPChKOi 3a00pProBaHOCTI; PO3YyMIHHS
CyTi Ta BOJIOJIIHHS TEXHIKOK OOUYMCIICHHS BIMOBIIHUX (PIHAHCOBUX KOE(IIIEHTIB.

Humannsa 14 nepeBipsie pe3ylbTaTd HaBYaHHs, BU3HAYEHI B po3auil A 9
«3BiTyBaHHs Npo GiHAHCOBI pe3ynbTaTi» [Iporpamu icnuTy.

[TonoBuHa kaHAMATIB 0Opasia MpaBUIbHY BiAMOBIIb.

Kannunaram ciig npuginutu yBary sumoram MC®3 8 «Omeparliiini cerMeHTH»
1010 KPUTEPiiB BU3HAHHS ONEPAIliiHUX CErMEHTIB.

IHumannsa 15 nepeBipsic pe3ylbTaTd HaBYaHHS, BH3HA4deHi B po3aim A 11
«JepxaBHi rpantu» [Iporpamu icnury.

Jlume TpeTuHA KaHAWAATIB Hajlaja MIPaBUIbHY BIAMOBIIb.

Kanaunaram cnig npumiauta yBary Bumoram MCBO 20 «OO6mik aep:kaBHHUX
IPAaHTIB Ta PO3KPUTTA 1H(POpPMALi MpPO AEp’KaBHY AOMOMOTY» IIOAO MIIXOJIB [0
BU3HAHHS JEpP>KaBHUX I'PAHTIB, iX MOJAaHHS Ta PO3KPUTTA y (PIHAHCOBIN 3BITHOCTI.



Yacmuna b iciuty MICTUTh TPU CUTYallliHI 3aBIaHHS, JJIs KOXKHOTO 3 SIKUX
IIPOITOHYETHCS BiATOBIAL HA IT’SITh TECTOBUX 3aBJIaHb

Iumanna 3aedoanna 1 nepegiparomev pe3yromamu HAGYAHHA, BUSHAUEHI 6
pozoini A 10 «/oxio» Ilpocpamu icnumy. B cepegnbomy 53% kaHauaaTiB Jaiu
IIpaBUJIbHI BIJMIOBI/II HA MUTaHHS LILOTO 3aBJIaHHS.

OpHak nuIIe TpeTHHA KaHIUAATIB HaJjana MpaBiIbHY BIAMOBIIb> HA NUTaHHA 18.

Kangunaram cnig npuaimuta yBary sumoram MC®3 15 «/loxig Bix 10ToBOpIB 3
KIII€EHTaMID) 110JI0 METO/IIB OIIIHIOBAHHS MPOTPecy Ha IUISAXY 10 MOBHOTO 3aJ0BOJICHHS
3000B’s13aHHS 11010 BUKOHAHHS Ta X BUKOPUCTAHHS.

Takox JIMIe TpeTUHA KaHAWIaTIB Ha/lajla IPABWIbHY BIJINOBIIb HA MUTaHHA 20.

Kanauaaram ciig npuaiautu yBary Bumoram MC®3 15 «Jloxin Bij AOTOBOPIB 3
KJIIIEHTaMW» I10JI0 3aCTOCYBaHHS TPUHIIMIIB BU3HAHHSA Ta BiAoOpa)k€HHS B OOJIKY
JIOXO/I1B MPUHITUIIAJIA Ta areHTa.

IHumanns 3a60anna 2 nepeBipsaOTh pe3yIbTaTH HABYAHHS, BU3HAYEHI B PO3/ILIL
A 9 «3BiTyBanHs npo ¢iHaHCOBI pe3ynbrat» [Iporpamu icniuty. B cepennbomy 44 %
KaH/IWIaTiB HaJajdu IpaBUIbHI BIJIOBI/II HA MUTAaHHS 1IHOTO 3aBJIaHHS.

[IpoTe nuiie TpeTHHAa KaHIUJATIB Ha/Ialla MPaBHIIBHY BIANOBIIb HA MUTAHHS 22,
23 ta 24.

Kanauaaram cnig npuaimtu yBary Bumoram MCBO 8 «OOmnikoBl TOITHKH,
3MiHU B OOJIIKOBHMX OLIIHKaX Ta MOMUJIKK» II0JI0 BUMPABIEHHS MOMUJIOK MONEPEAHBOTO
nepiony, Kl MOXYTb OyTH MpUIIYIIEHI HE TUIBKM NpU (POpMyBaHHI (PO3paxyHKY)
MOKa3HUKIB (piIHAHCOBUX 3BITIB, a i IPH MOJIaHHI Ta PO3KPUTTI 1H(POpMaIIii.

Iumannsa 3ae0anns 3NEPEBIPAIOTH pe3yIbTaTH HABUYAHHSI, BU3HAUCHI B pO3JILIL A
9 «3BiTyBanHs npo (¢iHaHCOBI pe3ynbrat» lIporpamu icnuty. B cepennbomy 37%
KaHIUIaTiB IIPAaBHJIBHO BIATIOBIIN HA MMMTAHHS I[LOTO 3aBJaHHS.

[Ipu oMy came po3paxyHOK 0a3MCHOTO Ta PO30ABICHOrO MPUOYTKY HA aKIIiIO
BUSIBUJIMCST HAMOUIBII CKIIAAHUMU I KaHIU/IaTIB.

Kannunaram ciig npuninutu yBary Bumoram MCBO 33 «[IpubyTok Ha axitiro»
110/10 00YHCIIeHHs! 0a3lUCHOr0 MPUOYTKY Ha akiiio (y TOMY YHCHl y pa3i 00HYCHOI eMmicii,
BUITYCKY aKIii 3a PUHKOBOIO BapTICTIO Ta BUITYCKY IpaB); MOSCHEHHsS TOTPeOU y
BU3HAYCHHI p030aBieHOro mpuOyTKYy Ha akIil0 1 WOro po3paxyHKy 3 YpaxyBaHHSIM
KOHBEPTOBAHO1 3a00pPTrOBaHOCTI 1 OMITIOHIB HA aKIlii (BapaHTIB).

Yacmuna B MicTuTh J1Ba CUTYaIliliH1 3aBJIaHHs 31 CKJIQJIaHHS 1HIUBIAYyaJbHOI Ta
KOHCOJI1JIOBaHO1 ()IHAHCOBOI 3BITHOCTI.

3aeéoannsn 4 mnepeBipsie pe3ynbTaTH HaBUYaHHsS, BU3HaAueHl B pozaum [T 1
«CxknamanHs piHaHCOBOI 3BITHOCTI OKPEMOTO MiANpueMcTBa» [Iporpamu icnuty, a came



CKJIaJIaHHS 3BITY IIPO PYX T'POIIOBUX KOIITIB JJI1 OJHOTO MiANPUEMCTBA BIMIOBIIHO 10
MCBO 7 «3BIT Ipo pyX I'POIIOBUX KOLITIB», BUKOPUCTOBYIOUM HETIPSIMUNA METO/.

[Tpu oriHIOBaHHI IOTO 3aBJIaHHS BaYIMBUM € MTPABWIIBHUAN T1IXil KaHIUAATa JI0
PO3MEXKyBaHHS I'POIIOBUX MOTOKIB MIXK OIEpalliifHOI0, IHBECTHUIIIHHOIO Ta (DiHAHCOBOIO
JUSJTBHICTIO Ta KOPEJIAIS 3 MOKa3HUKAMHU T'POIIOBHX KOIITIB y 3BITI MPO (DiHAHCOBUIMA
CTaH.

Cepen HaWOLIBII PO3MOBCIOKCHUX TOMUJIOK MOXHA BH3HAYUTH HEKOPEKTHE
BKJIIOUEHHSI CTaTell pyXy TpOLIOBHX KOLITIB JO BIAMOBIIHOTO BUAY MISIIBHOCTI, a0o
BIJICYTHICTb MOALTY PyXY IPOIIOBUX KOIITIB 32 BUJIaMU JiSUTbHOCTI. 30KpeMa, OTpUMaHHS
TUBIIEHIIB YacTO KaHIWJATaMU pO3TIsSganocs B pamkax (¢iHAHCOBOI (a He
1HBECTHIIIITHOT) AISUTBHOCTI, @ OTPUMAaHHS TPOIIOBUX KOINTIB 4Yepe3 BUITYCK aKIIii
MMOMUJIKOBO 3a3HAYAJIOCh Yy CKJIaJll IHBECTUIIIIHOT (a2 HE (P1IHAHCOBOI) MISUTBHOCTI.

Kannunaram cnin npugiutu yBary sumoraM MCBO 7 «3BiIT mpo pyX TpOIIOBHX
KOIITIB» IOJ0 PO3MEXYBaHHS I'POIIOBUX IMOTOKIB MK BHJAAMH JisUIBHOCTI Cy0’€KTa
rOCTOJapIOBAHHS.

3aeoanna 5 nepeBipse pe3yJdbTaTH HaBYaHHS, BHU3HaydeHi B po3aum [T 2
«CknamadHsT KOHCOJiOBaHOi (DIHAHCOBOI 3BITHOCTI, BKJIIOYAIOYM  acoIliiloBaHe
nianpuemMcTBo» Ilporpamu icnuty, 30KpemMa BU3HAUE€HHS TyJBUIY Ha JaTy NpUIOaHHS,
B1100pakeHHs y (DIHAHCOBIM 3BITHOCTI 3MEHUIEHHS KOPUCHOCTI TYIBLIY; CKJIaJaHHS
KOHCOJI1IOBAHOT'O 3BITY MPO MPUOYTKHU Ta 30MTKHU ¥ 1HIIMKN CYKYIHUNA JOX1] IJIs1 TPOCTO1
IpyIu, 1O 31HCHAIIA TPUI0AHHS TPOTATOM 3BITHOTO MEPIOAY.

[Ipu BU3HAYEHI T'YBUTY Ha JaTy NpHUI0aHHS OCHOBHUMHU MOMMJIKAMH KaH/IUATIB
OyJiM BU3HAYEHHS YUCTHX AKTHBIB Ha ATy NpUI0aHHS JOYIPHBOrO MIJMPUEMCTBA Ta
aIrOpPUTM BU3HAYEHHS T'YJIBUTY Ha J1aTy NpUI0aHHS.

Jlesiki KaHAUAATH HE MPOJAEMOHCTPYBAIM PO3YMIHHS Ta BMIHHS 3aCTOCOBYBATH
IpoLeaypu KOHCOJMIJAIi, 30KpemMa 00 KOPUTYBaHHS TOKA3HHKIB JOYiPHBOTO
IIPUEMCTBA 32 TIepioJl TepeOyBaHHs B TPy, COOIBAPTOCTI peatizaliii TOIO.

binbma wacTuHa KaHAWAATIB HE 3AIMCHWIA PO3paxyHOK NPHOYTKY, IO
BIJIHOCUTBCS JI0 YaCTOK ydYacTi, IO He 3a0e3MeuyroTh KOHTPOJIK Ta BJIACHHUKIB
MaTEPUHCHKOTO MIAMPUEMCTBA, 10 MOXE OyTH OOYMOBJIIEHO TMOTAHUM YMPABIIHHIM
9acOM BUKOHAHHS 1HIITUX 3aBJIaHb.

OckiIbKM 3aBJaHHS Ha CKJIaJlaHHS KOHCOJIIIOBaHOi (PiHAHCOBOI 3BITHOCTI
MOCTIHHO BXOJUTh 1O €K3aMEHAIIMHUX 3aBJaHb, KaHJIWJAaTaM B ayJAUTOpU MOTPiOHO
O1bIIIe YBAru NPUAUIMTH ONPAILFOBAHHS KOHCOJITAIIMHUX MPOLIETY].

Yacmuna I' MiCTUTB OJIHE CUTYyaIliliHe 3aBJaHHsI (3aBaHHs 6) 111010 JOTPUMaHHS
BUMOT Mpo¢eCciifHOI €TUKH I11]1 YaC BUKOHAHHS 000B’A3KiB OyXxranrepa.

VY BIANOBiIAI Ha €K3aMEHAIliiHE 3aBJaHHS KaHIWJATU B ayJUTOPH MaloTh
IPOJEMOHCTPYBATH HABUUKH II0A0 1IeHTU(IKALT 3arpo3 NOPYIICHHS IPUHLHUITIB €TUKU
npodeciiitnumu  Oyxrantepamu B Oi3Heci, OOCTaBUH 3a SKUX BOHU BHUHUKAIOTh, Ta
MOXJIUBUX 3aCTEPEXKHHUX 3aXOJiB, a TAKOX 3HAHHA MIDKHApOJHOIO KOJEKCY ETHKHU



npodeciiiHuX OyXraaTepiB (BKIHOYAOYM MIKHAPOIHI CTaHIapTH HE3aJIEKHOCTI) (PO3ILT
I nmporpamu iciuty «MixkHapoaHi cTangaptu GpiHaHcoBoi 3BiTHOCTI» 2025 poky).

VY BiANOBIAlI Ha 3aBAaHHA 6 KaHIWUJATU B ayJUTOPH HE HABOJWIM CTAaHJAPTHI
BU3HAUCHHS (KJIIOYOBI CJIOBAa) 3a2po3 NOTPUMAHHIO OCHOBOIIOJIOKHUX TIPUHITUIIIB
MIiXHApOTHOTO KOJEKCY €THUKH MpodeciiHux OyXrajlTepiB Ta OCHOB0NON0IHCHUX
NPUHYUNIE KOJIEKCY.

[TpoGieMHUM TIUTaHHSIM OYyJIO 8U3HAYEHHA YUHHUKIG, K1 CIiJ PO3TISHYTH MPH
OIIIHIOBAHHS PIBHS 3arPO3H BJIACHOTO 1HTEPECY Y pa3i 3aly4eHHsI TOJIOBHOTO OyxXTayrepa
710 YIPaBIIHCHKOT KOMaH/IH, BIAMOBIaNBHOI 3a mocsirHeHHs KPI.

Jlesiki KaHaUAATH HE MPUCTYITUIN 10 BUKOHAHHS IIHOTO 3aBJIaHHS, 110 MOXeE OyTH
00yMOBJICHO TTOTAaHUM YIIPABJIIHHSAM YaCOM BUKOHAHHS 1HIINX 3aBJIaHb.

KangupataMm Takok CliJl NPUAUIMTH OUIbIIE yBaru OINAHYBAaHHIO MOHSTIHHO-
KaTeropiajibHOTO amnapaTty MiKHapOAHOTO KOJEKCY €THKHU MpodeciiHuX OyXraiaTepin
(BKITFOUAIOUM M1KHAPOH1 CTAHIAPTH HE3AJIEKHOCTI), Ta y pa3l OMUCY «CBOIMHU CIIOBAMU»
3aCTOCOBYBATH 3alUTYBaHI KaTeropii.



