Orasa Hali0IbII MOMIMPEHUX MOMMJIOK, TONMYIIEHUX KAHAUAATAMUA B
ayIUTOPH NPHU CKJIATAHHI TEOPETHIHOIO
icnuty «@iHancoBuii MeHeKMeHT» 30 :x0BTHS 2025 poky

VY3araibHeHl pe3ysbTaTH NMEPEeBIPKH €K3aMEHAIlIHHUX pOOIT KaHAWJATIB, IO
CKJIaIalii TEOPETUYHHM 1CTIUT 3 HanpsMy «DIHAHCOBUN MEHEIKMEHTY, MOJIATAIOTh Yy
HACTYITHOMY:

1. BigmoBijzaroyn Ha TECTOBI MUTAHHS YaCTHMHU A eK3aMeHallHHMX 3aBlIaHb,
HaANO1IBII PO3MOBCIO/IXKEHA MOMUIIKA CTOCYBajacs BB ()1IHAHCOBUX MOCEPEIHUKIB.
Ha 3anuranHs momo mnpencTaBHHUKIB (DIHAHCOBOIO PHUHKY, SIKI HE HaJeXaThb 0
(h1HaHCOBUX MOCEPETHUKIB, OUIBIIICTh KaHIUIATIB TOMUJIKOBO OOMpPAIM KOMIAHIIO 3
yIpaBJIiHHS aKTUBAMHU, TO/II SIK MPAaBUILHOIO BIAMIOBIAIO € Opokep. Lle cBimuuTh mpo
HEPO3YMIHHSI:

- 0COOJIMBOCTEHN MISITBHOCTI (PIHAHCOBUX MOCEPEIHUKIB, SIKI (DOPMYIOTH BJIACHI
3000B’s13aHHSI Ta BUMOTH ¥ Ha 1111 T1JICTaB1 EMITYIOTh BJIacH1 ()iHAHCOB1 IHCTPYMEHTH,
10 CTalOTh MPEIMETOM TOPTIBIII Ha (PIHAHCOBOTO PUHKY;

- BIIMIHHOCTEH (PIHAHCOBOTO IIOCEPEIHMIITBA Bl OpPOKEPCHKO-TUIEPCHKOI
TISUTBHOCTI, SIKA MOJISITa€ B TOMY, 1110 OpOKepH i TUJIEpH HE CTBOPIOIOTH BIACHUX BUMOT
1 3000B’s13aHb, a A1IOTh BUKJIFOYHO 32 TOPYUYEHHSIM KIIIE€HTIB.

2. Haii0u1b11l NOMIMpPEH] MOMUJIKH Y PIIIEHHI CUTYyal[liHUX 3aBAaHb YaCTUHU b
€K3aMEHaIlIHUX 3aBJaHb CTOCYBAJUC:

- KopekTHoro po3paxyHKy KIIOYOBUX ITOKAa3HUKIB OI[IHKM 1HBECTHIN Ta
PO3yMIHHSI 1X €KOHOMIYHOI CcyTHOCTI. KaHnumaTu mpoaeMOHCTpYBaJd TPYAHONI 3
IPaBUILHUM PO3PAXYHKOM TPOIIOBHUX MOTOKIB 1IHBECTHUIIIHHOTO MPOEKTY: ITHOPYBAJIH
TKBIJAIIHHY BapTICTh, HEKOPEKTHO BH3HAYAJIW OYIKYBaHI TPOIIOBI IOTOKHU
OCTaHHBOTO POKY MPOEKTY. 3HAYHA YACTHHA KaHIUIATIB HE 3MOTJIa TPABUIHHO
po3paxyBaTu JUCKOHTOBAHUM TepMiH OKynmHOCTI. Kanaumatu nmposiBUiIM HETOCTaTHIN
piIBEHb 3HaHb MIOJI0 €KOHOMIYHOTO 3MICTYy Ta OCOOJMBOCTEH TaKOro KIHOUYOBOTO
MOKa3HUKA OL[IHKY 1HBECTUILIIITHMX MPOEKTIB, SIK BHYTpillIHA HOpMa JoxoaHocTi (IRR);

- KopekTHOro BH3HAU€HHS 4YMCTOI BapTOCTI peam3auli J1e0ITOpChKOi
3a00proBaHoCTi Ta TorameHHs JAe0ITopcbkoi 3aboproBanocti. Kangupatu
MPOJIEMOHCTPYBAJIM CcJa0Ke PO3yMiHHS OOJIIKY pe3epBIB OYIKYBAaHUX KPEIUTHUX
30UTKIB (pe3epBy CyMHIBHUX OOpriB);

- [IpaBunbHOTO CKJIaaHHSI TMPOTHO3HOTO 3BIiTYy MPO PyX TPOIIOBUX KOIITIB 3
BUJIIJIEHHSIM TPOIIOBMX MOTOKIB BIiJl OMNEpaliifHOi, IHBECTHUIIHOI Ta (piHAHCOBOI
TisTbHOCTI. BUSBIEHO HE3MaTHICTh MPaBWIIHHO KIIACH(]iKyBaTH TPOIIOBI MOTOKH 3a
BUJIaMHU IISUTBHOCTI, @ TaKOK OOIPYHTOBYBATH MepeBard (piHAHCOBUX PIIICHH MO0
KOPOTKOCTPOKOBOTO 1HBECTYBAaHHS TUMYACOBO BUTBHUX IPOIIOBUX KOIIITIB, IO BKA3YE
HAa HEJOCTaTHE PO3YMIHHA EKOHOMIYHOI CYTHOCTI I1HCTPYMEHTIB (D1IHaHCOBOTO
MEHEIKMEHTY;

- KopekTHOro po3paxyHKy KIIIOYOBHX TOKa3HHMKIB ILIATOCIIPOMOXKHOCTI Ta
aHaJ13y CTPYKTYpH OOpTiB. BUIbIIICTh MOMUIIOK KaHAUIATIB MOB'sI3aH1 3 HEKOPEKTHUM
PO3paxyHKOM CTPYKTypu (hiHAaHCOBUX 3000B'sI3aHb Ta BIJICOTKOBUX IIaTEXiB. Takox
crocrepiraiacsi HE3JATHICTh OOIPYHTYBaTH Ta MPOUIIOCTPYBATH MPUKIATaMU
dakTopu, 110 BIUIMBAIOTh Ha (DIHAHCOBI MOKA3HUKH, IO CBITYUTH MPO IMEPEBAKHE
TEOPETUYHE, a HE MPAKTUYHE 3aCBOEHHSI BIJMOBIHOTO MaTepiay.



